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Capricorn Metals Ltd (Capricorn or the Company) (ASX: CMM) is pleased to
announce that the retail component of its Entitlement Offer, which component sought
to raise up to approximately $6.9 million (before costs) (Retail Entitlement Offer),
closed at 5pm (Perth time) on Tuesday, 30 April 2019. The Retail Entitlement Offer
is additional to the institutional component of Capricorn's Entitlement Offer, the
results of which were announced on 8 April 2019.
The Company has received applications for entitlements under the Retail
Entitlement Offer totalling $4.6 million from eligible shareholders (being applications
for 70,843,082 new shares).
In addition, the Company has received applications from eligible shareholders for
additional new shares under the top-up facility described in the Offer Document of a
further $2.1 million (being applications for 32,853,908 new shares). As set out in that
Offer Document announced to the market on 8 April 2019, the top-up facility is
capped to maximum aggregate subscriptions totalling $600,000. The applications
received under the top-up facility are subject to review and potential scale back, in
line with the policy set out in the Offer Document.
All received applications mentioned above are subject to final reconciliation against
proceeds received.
The applications for additional shares under the top-up facility received from eligible
shareholders in excess of their entitlement will be allocated by the Company (subject
to any applicable scale back) along with the balance of the shortfall shares pursuant
to the Underwriting Agreement with Argonaut Capital Limited, in accordance with the
Offer Document.
Normal trading of the New Shares is expected to commence on 8 May 2019.
Key Dates
An indicative timetable of key dates in relation to the Entitlement Offer is set out
below.
Activity

Indicative Date

Settlement of Retail Entitlement Offer

7 May 2019

Allotment of New Shares under the Retail Entitlement Offer and shortfall1

7 May 2019

Trading of New Shares under the Retail Entitlement Offer and shortfall

8 May 2019
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1. On this date the Company also proposes to issue approximately 16,239,760 further new shares
outstanding from the institutional component of the Entitlement Offer, the issue of which was deferred
for the purpose of compliance with section 606 of the Corporations Act (in relation to the 20% voting
power threshold). The application funds for those new shares formed part of the A$3.18 million raised
under the institutional component of the Entitlement Offer (as announced to the ASX on 8 April 2019).

Important information
This announcement contains certain ‘forward-looking statements’ within the meaning of the securities laws of applicable jurisdictions. Forward-looking
statements can generally be identified by the use of forward-looking words such as ‘may,’ ‘should,’ ‘expect,’ ‘anticipate,’ ‘estimate,’ ‘scheduled’ or
‘continue’ or the negative version of them or comparable terminology. Any forecasts or other forward-looking statements contained in this
announcement are subject to known and unknown risks and uncertainties and may involve significant elements of subjective judgment and
assumptions as to future events which may or may not be correct. There are usually differences between forecast and actual results because events
and actual circumstances frequently do not occur as forecast and these differences may be material. Capricorn does not give any representation,
assurance or guarantee that the occurrence of the events expressed or implied in any forward-looking statements in this announcement will actually
occur and you are cautioned not to place undue reliance on forward-looking statements.

Important Notices
This announcement is issued by Capricorn Metals Ltd. This announcement is not a prospectus or offering document under Australian law or under
any other law. It is for information purposes only and does not constitute an offer, invitation or recommendation to subscribe for, retain or purchase
any securities in Capricorn in any jurisdiction. This announcement does not constitute financial product advice and does not and will not form part of
any contract for the acquisition of Capricorn ordinary shares.
The provision of this announcement is not, and should not be considered as, a securities recommendation or financial product advice. The information
in this announcement is general information only, and does not take into account your individual objectives, taxation position, financial situation or
needs. Before acting on the information, you should consider the appropriateness of the information, having regard to your objectives, taxation
position, financial situation or needs. If you are unsure of your position, please contact your stockbroker, accountant, taxation adviser, financial adviser
or other professional adviser.

United States
This announcement does not constitute an offer to sell, or a solicitation of an offer to buy, securities in the United States or any other jurisdiction. Any
securities described in this document have not been, and will not be registered, under the US Securities Act of 1933 and may not be offered or sold
in the United States except in transactions exempt from, or not subject to, registration under the US Securities Act of 1933 and applicable US state
securities laws.
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